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DBS Fund Selection Proposition 
At DBS, our goal is to provide our clients with a holistic approach to managing your wealth. As investors seek to preserve, diversify and build their wealth, mutual 

funds can be integral tools for many. Funds are diversified, efficient tools to access different global markets with the guidance of professional asset managers. 
 

DBS Fund Selection Team (FST) is a dedicated group of five professionals, committed to identifying high quality mutual funds which the team believes can add value 

for our clients. The team interviews the managers to form a research opinion on the funds and assigns a conviction rating to each of the funds reviewed. This is 

followed by on-going monitoring of the performance of the funds. 
 

DBS Fund Select List represents picks of some of FST’s positively rated funds in core asset classes. This list seeks to guide our clients in navigating the multiple 

investment opportunities in core asset classes and serves as a reference for the team’s favourite qualitatively selected funds. 
 

That said, not all funds are appropriate for every investor. If you have any questions about the DBS Fund Select List, wealth planning, or our suite of investment 

advisory and discretionary portfolio management services, please seek assistance from your Relationship Manager. 
. 

Qualitative, Deep-Dive & On-Going 
The DBS Funds Selection Team is dedicated to qualitative fund research.  We seek to identify funds which we believe have material competitive advantages, which 

may allow them to perform well relative to peers and comparable market indices over the next 18 to 36 months. All our positively rated funds are monitored at 

least monthly and reviewed semi-annually.  Our mission is to identify funds with a long-term qualitative edge.  What does Qualitative, Deep-Dive & On-Going really 

mean? 
 

Qualitative:  Analysing how a fund can be 

used and measured is important but real insight 

begins with understanding the fund’s team and 

history. We try to gauge the competency, team 

dynamics and alignment of interests between 

the fund manager and its investors. The key to 

our process is the in-depth discussions we 

conduct with the fund managers. 

Deep-Dive:  In addition to our discussions with 

the fund manager, we review the composition of the 

portfolio over time, looking for trends and biases. 

We evaluate the details and effort that go into the 

investment process and measure this against the 

competitors. This Deep-Dive analysis gives us 

insights into understanding the degree of the fund 

manager’s investment acumen. 

On-Going:  Too often, past returns are used 

as the sole measure of a fund. We begin by asking 

ourselves why the fund has performed as it has. Was 

it skill or just luck and coincidence? Identifying the 

drivers of returns helps us to isolate the qualities 

that are sustainable.
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Notes: 

1. DBS selects a list of quality funds monthly. A qualitative approach is used to systematically analyse each fund’s characteristics, risk and performance attributes to identify funds we believe 

could add value. Through interviews that we conduct with respective fund managers, 5 key areas are reviewed: People, Product, Process, Portfolio and Performance. 

2. Fund performance are sourced from Morningstar Direct workstations and/or Bloomberg Terminals. 3-months, 6-months and 1-year performance returns are cumulative, while 3-years 

performance returns are annualized (3Y Ann). All data presented are as of 31st Oct 2023, or the closest available NAV date prior. Cumulative and annualized performance data are bid-

to-bid, in USD terms, unless specified otherwise. The funds’ relative performance against their appropriate benchmarks are provided, where applicable.  

3. Standard deviation (Std Dev) is a statistical measure of risk. 3 year annualized standard deviation is calculated here by using the annualised standard deviation of the previous 36 monthly 

returns. The higher the standard deviation, the greater the volatility, therefore, the higher the potential risk. Approximately 68% of the annual total return of the fund is expected to 

range between +1 and –1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution. 

4. The Sharpe ratio is calculated for the past 36-month period by dividing a fund’s monthly annualized excess returns (measured by a fund’s performance in excess of the risk-free rate) 

by the standard deviation of a fund’s monthly annualized excess returns. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund.  

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 31st Oct 2023 and is for information and reference 

only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice. P1 refers to the lowest risk rating while P5 is the highest. 

 

Disclaimers and Important Notice 

The information in this website is for information only. The information and opinions contained in this publication has been obtained from sources believed to be reliable, but DBS makes 

no representation or warranty as to its adequacy, completeness, accuracy or timeliness for any particular purpose. Opinions and estimates are subject to change without notice. Where 

specific products are advertised and/or recommended, please note the following: 

(i) The recommendation is intended for general circulation; 

(ii) The recommendation does not take into account the specific investment objectives, financial situation or particular needs of any particular person; 

(iii) Advice should be sought from a financial adviser regarding the suitability of the investment product, taking into account the specific investment objectives, financial situation or 

particular needs of any person in receipt of the recommendation, before the person makes a commitment to purchase the investment product. Should the person choose not to do 

so, he should consider carefully whether the product is suitable for him. In particular, all relevant documentations pertaining to the product should be read to make an independent 

assessment of the appropriateness of the transaction. 

(iv) This advertisement has not been reviewed by the Monetary Authority of Singapore, or any regulatory authority elsewhere. 

DBS Bank, its related companies, their directors and/ or employees may have positions or other interests in, and may effect transactions in the product(s) mentioned here. DBS Bank may 

have alliances or other contractual agreements with the provider(s) of the product(s) to market or sell its product(s). Where DBS Bank’s related company is the product provider, such 

related company may be receiving fees from investors. In addition, DBS, their directors and/ or employees may also perform or seek to perform broking, investment banking and other 

banking or financial services for these product providers. 
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Any past performance, projection, forecast or simulation of results is not necessarily indicative of the future or likely performance of any investment. There is no assurance that the credit 

ratings of any securities mentioned in this publication will remain in effect for any given period of time or that such ratings will not be revised, suspended or withdrawn in the future if, in 

the relevant credit rating agency’s judgment, the circumstances so warrant. The value of any product and any income accruing to such product may rise as well as fall. Foreign exchange 

transactions involve risks. The reader should note that fluctuations in foreign exchange rates may result in losses in foreign exchange. To the extent permitted by law, DBS accepts no 

liability whatsoever for any direct indirect or consequential losses or damages arising from or in connection with the use or reliance of this publication or its contents. 

This publication is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. 

The information is provided in Singapore by DBS Bank Ltd (Company Registration. No.: 196800306E) which is an Exempt Financial Adviser as defined in the Financial Advisers Act and 

regulated by the Monetary Authority of Singapore. 


